APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

orapany No. 1202440-V

DOLPHIN BIOGAS SDN. BHD.
{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘3. SUMMARY OF SIGNIFICANT ACCOUNYING POLICIES (CONTINUED)
3.3 Financlal lmwmants«(mﬁﬂued)

d)

omp: ymm,;-;umafﬂmmmrehmwwlm 3

Ttaﬁedaﬁeamunﬁngmfefs&*
he recog ¥ of dn a ,;gﬂ__%ehe received and the ilahilfty 1o pay for it on the

) afaﬁmetﬂ'faﬁswﬁ recognition of any gain or loss o
ﬁmm@aaﬁmﬁamﬁmﬁaﬁm&mbﬁyﬁfmmﬁéﬁtm

&wmm

‘toes not slant 1o ‘acorue’ on the agset and corresponding

fiability :urrtH the seftiemant date when e passas.

Bummﬂan
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

npany No. 1202440-V

DOLPHIN BIOGAS SDN; BHD.
{Incorporated in Malaysia)

‘NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
A BUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

(d). Derecognition {continued)

‘O derecognition of a-financial asset, the difference befwesn the carrying amour
(measured at the date of derecognition) and the consideration received (including
-angnaw -assat obtained less any’ ﬂawfinbiﬁiy assumed) is ﬁééng!ﬁ&ed in profitor

A financial liabifity or a part of it 1= derecognised ‘when, and only when,-the
=ebi§gaﬂm~sgeeiﬁéd in the- confract Is discharged, cancefled or expired: On
derecognition of a financial fiability;. the difference between the carrying amount
andﬂ:emnsideraﬁmpaid ingluding -any. non-cash assets transferved or fiabifities

-assumed, Is recognised In.profit or foss.
{e} Mm-‘aﬁﬁumﬁl*lﬁ%w&

F‘r‘mﬁa&mﬁmd financial fwhﬂiﬁ&samoﬁsetmmmmmtts

in the statements of financial position If there s & currently enforceable
iega fight scognised amounts and there is-an intention to setils on
‘anet basis, reaﬁse %Fteaasgﬁsam settle the labilities. simuimausiyv

Iy acoounting. for @ wrangfer of & fina iéimtmai&uEsanuaikfy for
darecognition, the enfity shall not offset the transterred asset and the assodiats

Finacial instmmentﬁ are magrﬂsw initially at fair value, ‘excep
:  measursd at fairwafuemmugh Fi‘aﬁtarlass, tbay am measuredat

fmafméﬁnamaai stmmama

An embedded deftvalive’ is recognised ssparately from tha host contract and
adm&teﬂfnrasacﬁewaﬁwgif andmiytf}tisM° csely reiated to O

27
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

Imm'pesatad mMataysfta} '

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

3 SWGF&IGWW Aeaaumma-mum&s;gwugpg
33 Financlal instruments

Fmancial assetsmth fixed ordgtammepmﬁsﬁmnare mtqusmd m
o mmmwdﬁsﬁ&dwmmsmmwablm

3“!753‘39@?*3,’5“ imhai recognition, loans-and: receivables-are measursd af
: , g the effective. intersst méthod less: accumulated
e for the: recagnifion and measurament

dar l With m 3.5{“8) % ihB ﬂnarm:ﬁalt

ms "’5(31 te the ﬁnari;;isl stamm
(1) Financial liabilities

Bamie-accounting policies appiied yntil 31 Deterviber 2017 and from 1
January 2018

wﬁgaum at tha ’ff"‘j“: ng dats 'anﬂ* this amn iﬁfaﬁy reeugmaed less
cumulative amcrtisation.
‘28
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘3. 'SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES {CONTINUED)
3.3 Financial Instruments {continued)

{c} Regular way purchase of ssfa of financial asssts
Sﬂg ‘accounting: pﬂibcies 2pptied unii. 3% Becmbar 207 and frnm 1 Jamuary
20%

{e) Offsetting of financial instruments
aeeounting policies applied untit-31 December 2017 and from 4 Jahuary

34  Cash and cash squivalents

For the- pupose of statemerits of tash flows, cash and cash egiivalents comprise-
cash on -hand, bank balances and déposits-and other shoit-term, highly fiquid
‘&wesknantsmmﬂmaturifyuimreemmmmiess, that are madily convertibie to
known-amount of cash-and which are sﬁhjent to an insignificant risk-of changes in
value:.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

fiN BIGGAS SON. BHD.
(h’mmperated i Maiaysla)
NGTES TO THE FINANCIAL STATEMENTS (GONTINUED)
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

36  lmips

Finatsc:ai mmaasuredatamwﬂm Gééﬁﬁnamfalmeismﬂawmdatfair
’vaﬁie fifough other ‘comprehensive - anm& ‘(FVQCQ. lemmvahlm,

m C:ampany messures T allowance at an amourt equal i ifetime
“credit loss, except’ fefths MMHg; which are measured as: 12-

mianth: ﬁxpected -eredit Toss:

¥ ﬁwﬁmﬂa& that are. dateemined tﬁhave low: cmdzt nsk at the reporting

Lifetime expected cradit losses afe the expected credit losses that rasult from
all possibie default svents over the expected lifs of a financial instrument.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DOLPHIN BIOGAS SDN. BHD.
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
35  Impairment of assets (continued)
(1 Implmanto hanca asets nd contactaasts (ontiuc)

12-month ex;mtedemﬁi losses-are meparﬁonnfﬁfeﬁmaexpectedcredﬂ
Iosses that represent the: expected credit losses that result from-default svents:
r.m a ﬁ!}ﬁ;ﬁ;ﬂ instmmznf that are m&ﬁemﬁr the 12 mmﬁhs afber the:

; $hag conside mesttmah expectedcmﬁassasasme
maximym cuntrmtual perlad over which: meCnmpang is exposed o creditrisk:

ysses are:a prok ,,hty-mighm& estimats: of credit lossas ﬁ &
?aﬂ cammrtfaﬁs} aver {haexgaaewd hfa ﬂf ﬁt&ﬁmai'

ting date; the Company 82583585 ) whether financial sssefs carried

tised cost and deb securities at F ] mcmdit‘immmﬁ £ Manoal

» ﬂmangumhsse arcaiginaﬁm ofaf‘um&d aswtala de.ep discount:that
reflects the incurred credit losses,

Tnaamaunm xpect credit Eaasgg(faf msml} ahati ba rwﬁgmmd in ﬁmfztv

or wf as an impalfms pss. For | al -as88ts 3

andsﬁaﬂmt reduce the cary

6f finaneial mmm

rig amount of the ﬁéanciaiassat in'the Memant

3
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

ﬂOLPl'EN Hiﬁw SDN; BHD.
norated in Maiaysia}

Hares TO THE FINANGIAL STATEMENTS {CONTINUED)
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

3.

s

Impairment of assets {corntinued)
) l:r[ﬁaimﬁidrﬂrimiaraﬁémmﬂ can't‘rmaéiem{imﬁnuéﬂj

Tﬁegrusscan‘ym amount of a financial asset 1§ written. aff;e‘ii&ar partially or
it fulf} to. the extent that there is no realistic- prospect of recovery. This'is
generally the case when theCompany determines: that the debtor’ does: not
have-assets or source of income that could generate sufficient cashi flows to
repay the smounts-subject fo the write-off. However; financial assets that are
written off could sfill be subject: to enforcement activities in order to comply
with- ﬂ'»acnmpany’a procedure formnwery of amourts due:

.&t m repemng ﬁate all t“namai assafs {empz far financial_ assels
categeﬁsa# ¢ valug mmugh ) ! : wb{siﬂiaﬂas;)

_ﬁn‘a ‘asse gﬁn" clive Interest cate.
Tha tarrymg amouﬁt of tha ﬁﬁaneial_ asset,,i&.raﬁucsd thma.zgh the 1se; :&f an
aliowance account and the foss is recognised in profit or joss.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DOLPHIN: mﬁs SON. BHD.
{incorporated in Maiaysb}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘3. SUMMARY OF SIGNIFICANT AGCOUNTING POLICIES {CONTINUED)
35 impairmént of assets (continued)
{s) tmpahmant of financial assety and contract assety {mﬁnuedj

afmr the- 1mpmrmmm:-was remgmseﬁ, ﬂw Whuéy
loss is then rev by e -an.

R that the canylng amount of the ﬁmwsﬂ asset does not med
matﬂw amarﬁaaﬁ cost would. have: heaﬂ had the impairment not been

heanaefcgatm m‘th ﬁmmfatﬁaﬂm m%ﬁaﬁﬁm !there is e

() I

‘aie expected to bansfit from the synergies of business @mbmahm ‘
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

hpariy No, 1202440-V

DOLPHIN BIOGAS. SON, BHD.
{incorporated in Malaysia)

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES {CONTINUED)

3.5

38

Impairment of assets (contintisd)
(b} Impairment of non-financial assets (continued)

i 'ngfhefa;r vg!u&

s mmt*mﬂ@,ﬂmqamm a{&iakahr ntor

miount of any goodwill allocater é&maseumtamgmups
: r mmmamngamtwmammwmm
ﬁtgmapsowﬁﬁsmaprmm ’

npairment logses.are recoghised in prefit.or loss, excapt for assets that were

wmwslg revalued: wilh' the. revalustion surpius recognised in _other
comprehensive inconie. |h the latter case; the impairment 1s. recognised

nther’wnmmhﬁm%& income up fo-the.amount-of any previous:

mpaifen bsmin rmﬂmmﬁmmm For ofherassets; an
sment s made. .at each ,.;,_,.Nda%asmwheih&tmereisany
indteationﬁ:ﬂpwwmsiy; ognised impairment losses may nio lohger exist or
may. have decreased: An impairment loss is reversed only if Hhere has been a
charm”i’n he. estimates dsed-to ﬁetenniﬁe the assets recoverable amount
sinca the last impairment loss- mmw&sﬁiﬂ.n impairment loss is reverasd
mwmmmmmmefs -carrying amount dogs not exceed the
ying -amotint that would Have been defermined; net of depreciation or
ammﬁsaﬂﬁm it no impairment loss had been recognised previously. Such
reversal is recognised in profit or loss unless the asset tsmaa,sum’aimaluaﬁ
amount, in which case the reversal is treated as a revaluation Increase.

Share caphal

Ordinary shares

Ondinary shares s equity msim?nsnis An equify. instrment Is a contract that
@fid@l}@s ( mg}assefsuﬁha y after deducting all of its

et of directly
ordinary shares dre

remgrﬁsed in equity in the pmad in whmh tney are declared.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

LPHEH SIOEAS SDN. BHD.
porated !ﬁ Ma‘am}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
SUHMR? OF SlﬁﬂlF [EANT ACCOUNTING POLICIES (CONTINUED)

3.

‘3.8

{b) .

g

Provisions. afe- recognised. whan the Comp iy has & presént obligation-(legat of.
constriiclive).as-a result of a past avent, 'ﬁ.ﬁm&w&mﬂm outfiow of economic
FESOUICES W ﬂammwwmm ohligation aad the amotni of the a@bhgaﬁm

I the. &fectafﬂmﬂme vamenfmaney is material, provisions that aré detemamﬁ
based on the-expected fulure cash. flows fo Saﬂﬂ the: Qbhgﬁf@‘l are discounted
using a current pw«lax rate that reflects, curren! arkatasaessmants of the time:
value of money-and the risies specific:to the iability. When aiting is-used; the:
increase in ﬁmprwnmnséueiepassageﬁfm is;ewgfnﬁdasmm

Provisions are reviewed at eachmhng date- andadmﬁe@ to. reflect the. current.
best estimate. If it is no longer: probable that.an outflow of economic resourtes will
be required to settle the abisgaﬁm, the provision is reversed:

income tax
Income tax-expense in. profit or foss. oﬂmpﬁ@eswem and. deferved tax.. Current
d:fectiy n equity or ofher

'mdeferreﬂ iax wam@gﬁim in mmﬂmmpf the extent that it relates o

uwahmv&mmme,
-{a} Currerttax
Current tax is- the expected faxaspa@abte of receivable mthstmcahla income

orliss for the: financlal vear, using the tex. rates thaf_have baen enacted or
“substantively enatted by (e end of the reporting period, and any; adjustment -
mmwymmmmﬁmmsmm%

are -nerauy mguﬁsed for all tmnme tamw ererices, [

Temporary. mnm,“"uréused tax iasses ‘and umrsad tax eraﬂihs?”*;r;:an'he
Uﬁ{iﬁaﬂé

mmm not recognised ¥ the temporary differences-arise from thig initial
il s ﬁaﬁﬁﬁa«s ina transaction whmh_ts not-& business

difference’ ar’mes from the inifial recogrition of goodwill.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

npany No. 1202440-V

DOLPHIN BIOGAS SDN. BHD.
{incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES (CONTINUED)
3.8  Iricome tax (continued)
(b} Deferred tax (continued}

Deferrad tax labiities are recognised- for taxabta _temporary diffarences
‘assockated with. investments in subsidiaries and associates, except where the
‘Company is-able. to_control the raversal timing of the. isempcmm differences
and # is: probable ﬂ;;at the Eafru:n:ﬂ"aryr dfffeamaaa wilf. mt m in the

ferences mmwmm mvastmenrsand imfes&sm enkg fa@gmsed
wmmmmaammemﬂmm e sufficient taxable profits
wmch fo miﬁs&mbmeﬁisﬂfth&%ﬁ@m diffe;eﬂms and: ﬂ‘iey‘ﬁtﬁ
expected 1o reverse in-the foreseeable futore:

‘The carrying ammﬁfﬁmmm&:smﬁmaﬁm repmhnghdaie
and reduced to the:extent that'it s no !unge;pmbébﬁeﬁzw;” ent: ta
mﬁtaMibemﬁah}éhWih&mﬁuf part or
asset fo be utiised, Uﬂmwgﬁwmmmm &t eat
reparting date and are recognised to-the extent that it has become
that futurs taiable prof twill Mﬁhaﬂﬁ&ﬁdtﬁmmw utilised,

Deferred tax.is measured st the tax rates that are expected Io

penadmmw:smaHmﬂWMIhmw settiad, ba o Tafes

ggg 1ax laws that have been enacted ar_sui:stamiveiy mﬁeﬁ a£ ﬁ‘m» tin
ﬁ

Whm investment pmpe}ises arg-carried at fair value in actordance with the,
accounting. poli the-amount of ‘deferred tax recognised is: measured using
mﬂﬂapp{ymaﬁaf‘ ttma:metﬁat»ﬁﬁeurcaminwm '
. reporting d perty is able and: is beld withis
ginessar by abiecmis to' censume substantially all the- _:.,.;..._v_
beneﬁfsmbodied i the property over time, rather than through sale.

Deferred:tax re!aimg {o items recognised o utside praﬁmr lass Is recognised
autsidepmﬁtur fﬁeferre&" 3 recogni :

n, ‘”’“y relate fo ;‘m

sﬁrﬁaf' able: entity, or on different tax enti
asseisﬁa:ﬁ Eiaﬁ%i&i&k wil be remlsed simuifanacusiy
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

Company No. 1202440-V

{Incorporated in Malaysia}

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
39  Fairvslue measurements
Fair value of gn-asset-ora. liability, except for lease transactions; is defermined as

thegn” “”ﬂﬁtmuldbemimitq@eﬂ anassetmpddiahmsfmaﬁabﬂify inan
bﬁw&aﬂ matket ants attha maasuramem dat& The

vfinancial asset, the fair valus measurement takes into account @ market
Fﬁfﬁf}fm ab RV%DW : mmis benefits- byushwgﬁmaaset in its. highﬂ‘at
2 3 itto'an fw.,ﬁ::m%ﬁtpaarﬁﬂipantﬁlatwid uee the asset in

Wm measumtg ihe @f alug of ‘an *asset ora aliabititsg. the Company. uses
4 rable | : categorised into different
? : n‘}basmﬁﬁmsinpwtuaed i&thevalgﬁaﬁmtemﬁqueas

Level 1: Quoted prices: {unadjusted) m actrsre markais for identical assets or
" ii‘a&aﬁﬁea the Company ees 4l it date:

than quoted- prlm de 1 Level

i ‘W,am&mﬁa&mtmmmﬂymm&mﬂy

V‘mmmwmabﬁny

Qﬂlﬁpﬂﬂ y Fecogr
the date afthg wmﬂwdlﬂngeinﬁimumﬁtamﬁa ﬂmicausad iha ttansfer&
310 Contingencies.

ﬁrassem\at SYISES. trom pas(
the mrrame oF nnn

Contingent lisbility is alsn referred 8§ a present obligation that srises from past
‘events but 8 riot recogniss | becaiise

{8} itis not probable that an outfiow of resources embodying economic berefits wil
‘be required to settie the obligation; or
{b) the-amount of the ahi!gaﬁon nannof wmasuraﬁ*m!h sufficlent refiability.

Contingert Gabilities ‘and assets are not recognised inthe: statement of financial
position,
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DOLPHIN: mnms Bﬂﬂ BHD.
{Incorporated in malayﬁa}

NOTES TO THE FINANGIAL STATEMENTS: (CONTINUED)

4. SIGNIFICANT ACCOUNTING ngmm mrssm ASSUMPTIONS

5.

interest%  Principal activities
. o 2M8 2017

Dipect subsidiary

Bgfggwpamm Bhd. Malaysia 100 100 Busmessotnmnnfaﬂumr

Nane of company incorporatio ratian

,ﬁi: suil o IF I E’A V . 2 TAL
Number of  Rumberof
SharesUnit RM. SharesUnit RM

issued and fully pald up: ' \
AX Januaryd] December 2 o2 2 e

Tﬁe new Companiss Act 2018.(the "Act), which camia into Speration on 3t January 2017,
sboflished the concept of authorised share capital and par value of share capitat.

The holders of ordinary Shares are entitied t6 recsive dividénda a8 declared from time-to
time, and are entitied t0.one vote per share at mestings . af the Gmnpany All_ordinary
shares rank squally with regard to the @amﬁaﬁfar&sim assets.

The Corripary did not iSsue-any shares or debentures durlng the financial year.

3B
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

DOLPHIN BIOBAS SDN. BHD,

{Incorporated in Mataysia)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED):

an W n M- REs a!t H E

Non-distributable:
Deemed capitsl contributioni from holding company 5,282,078

Capitlcontbution fom hekding compery apress
|m1 fm:ﬁ: ol

'5:ammﬁHMYGmeﬁupanﬁunaﬂmm

8. OTHERPAYAELES

Nots  RM

Amount owing to holdifig cormpany @

718
3,200
5292975

5,206,890

(3). Amount owing to holding company-
The amount. 0**'*'19 to & holding company. are non-

Interest exparnse on bank guarantees -

ade in nalure, unsecuret

2017

2728

10. LOSS BEFORE TAX.

Other than disclosed elsewhen
Win arrfvirbgatmbe?matar

2018

RM
Jhafmwsrenunuﬁahan 4,500
&muwmwﬂhmﬂxm -

ein the financial statements, tha following items have been

2647

R
1,500
2800

201
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

srapany No. 1202440V

DOLPHIN BIOGAS SDN. BHD.
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
11. INCOME TAX EXPENSE

Income tax Is. calculated -at. the Mataysian statutory tax rate. of 24% (201T24%) of the
estimated assessable profit for the financlal year.

No‘mwbsfaﬁwwem has been madé as the Company incurred losses and has ng
'  Incoma during the financiat year..

lanm ot Tncoriie tax wneaseamicabtﬁ 1o Joss: befors tax at the statutory
Factive mmemmdﬁaﬁmpﬂl’ﬁ‘

2018 2017
Lioss before tax (n.86%) (191837
Taxation atappﬁ@abfe stafuimy tex rate 0624%
(2017:24%) {1.887) {45,983
Tax effect aﬂsing from: . iy
- Expansesmide&mﬂ’bia for fax purposes: 1,887 45,493

Teox expense forthe firancial peﬁad 7 - -

@ iﬂ@ﬂﬁtﬂ' ﬂtmx_ﬁd’ﬁaﬁn

any's :he{dmg campamr

’:Syﬁmﬂw.,. .

ribers family of diractors; ‘
s have substantial financial intérest; and
, el of the.Company's holding mﬂiﬂaﬂyr camprise
parsms Linch:dmg directors] having the authority and responsibility for
plarining, directifig and contralling the activities directly or mdimﬂy ‘

{b) Significant related party transactions

‘There were no mgnrf' icant transactions between the Company and s related parties
during the financial year.
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

{MSWM ' ysxa}
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
12.. RELATED PARTIES (CONTINUED)

[t} Key managemsnt personnel compensation

Theie1s nd compensat
‘the financial year

t pecsonnel of the Company during-

(a) Categories of financial instruments

The following I:ahia analysesﬂuﬂnanmai instruments in the statement of financial
posiﬁ&n byths classes of financial instruments to which theyam&s@wd’

1,184 1,74
1,414 1,414

At 31 Décember 2097

Financial assets o
Deposit _260.
Cash and bank balances 9.885

Financial liabllitles - ,
Other payablea 5,286,850 5,206,800
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DALPHIN BIOGAS SDN, BHD.
{incorporated in Malaysia}
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
13. FINANCIAL INSTRUMENTS (CONTINUED)
(by Financial risk management
“The Company's-activities are exposed-to-a variely of financial risks. arising from their
operations-and the yse. Mﬁmmﬂmmmemﬁnmm mm@ﬁedst
ﬂsk and fiquidity risk. The Company's-overall financial risk managemer
eptfmw value for their shareholders. The Company does not

mmﬂafﬁmmmmmmsmmanﬂpmmﬁw
nanagement ‘of these rsks, which are execated by the Company's senior

(LR

ﬁnaM’ia]

Py rjsk 111 miaﬁanw nam;ial amts, mﬁnanma;
assels, m FE s%gﬂiﬁsént exposue to credit risk other then those disclosed in
the notes 1o:the financial stalements;

i} Liquidity risk

Liquidity risk i the risk that the Company wilt encounts: difficulty in meeting
financial obligations when they fall due. The Company's exposure-to liquidity
risk arise. primarily from mismatches of the malurifies between financial assets:
and Tabilities. The Company’s: -exposure fo luidity fisk arise’ principally. from
various payables:

Dmngmeﬁnmfalyaanﬂwm;:any1medanﬁtbssnfﬁu?ssﬂ Asat 31
December-2018, the current liabilities of the Company exceer
assefs by RMY,521. These evenis or conditions indicate tnat a mateﬁai
Wn&eﬁ&fhﬂmwcﬁﬁmlﬁwﬁﬂ@u&tmtﬁe Company's ability to
continue as a going concern,

The-ability of the Company to cortinue.as a going concern will be dependent on
the continuious support from it holding company to provide adequate funds for
the Company fo mest its liabiities as and when they fail due

42
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APPENDIX IV

AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

13. FINANCIAL INSTRUNWENTS [CONTINUED)

(b} Financial igk managemen emenit (continued)
{}i} L!quldl'ly risk (continued}

he: maturity analysis-of the Company's firencial liabilites by. thelr relevant
miaturity at -the reporting dafe: ore based on contractusl undiscounted
BpEymer abhgmmsmasfaﬂqm

Canying orwiﬂ!m'l 11!11&5 Bore than

amgunt  year  years  Syears  Total
A3 Decenib ,
Financlal liabilites. o . _
Other payables ] ‘2,836 - - 2,935

At 31 December 2047
»:ﬁmnﬁml{iaﬁﬂﬁas

ot payables 5206860 5206890 @ - - 5298880

{c).  Fairvalue information

The carrying amounts oE cash ;anﬁ cash equivalentsand shmt term recewattles am‘
payables reasonably Wimm their fair yalues due:to the relativaly short-term

nature of thess financial

There were no unmgnised ﬂnsnciaa instrumenis agat 31 ﬁesember 2613 that tequ‘ired o
bardisciosed.
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Contd)

Compény Na, 1202440V

DOLPHIN BIOGAS SDN. BHD.
{incorporated in lﬁla!ays&}
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
14, CAPITAL MANAGEMENT
ﬂwﬂaﬁv ﬂiﬁ*ﬁﬁﬂmm

heﬂéﬁw ital rati

dehts di’mdedby aqulty
2017 are ds follows V

5,083,478 {181.635)

6.08%  Natapplicabie
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

npany No. 1202440-V

DOLPHIN BIOGAS SDN, BHO,
(]ncoxpofatad i Malayﬁa

STATEMENT BY DIRECTORS
’Pumuant ta Section 251(2) ot the: Gompanias Act 2018

HoH e St i
Director:

Kuala Lumpur

‘Date: 28 Aprit 2018
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DOLPHIN BIOGAS SDN, BHD.
{Incorporated in Malaysia)

STATUTORY DECLARATION
Pufswatmsﬁﬁm 261(1) of the Companies Act 2018

cientic iwwmmmwMQvamﬂme

Subwﬁbed ‘and- salemnly dacfareﬂ b;r the abwanamed at i'-:uata Lurmpur: iry the: Pderal Taniory
on 2 April 2019,

Arba’s rrerrdg

Gamnﬁssmnerfwﬂams

’mﬂmﬁ% fww Fivk
MN TUNKU aum wzga
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

© bakertilly

Company No. 1202440V

?Me have audited the financial. statem
mmwﬁmﬁpﬁsﬁimaﬁat 1 'f Fing Gomp
ive. iheom f;f i eﬁuﬂy aﬂd ) casﬁ

'-thez nammat siatemem includmga

inﬁﬂf&pﬁ\iﬂﬁ meampnﬁying s
position: of the Company. asat:?fﬁmamberzﬁf =

“flows for the financial year | then ¢ :
-8 ds, Interiational Financial Répar
At 20187N Malaym

in 2 “With the Mé{éys&aa Finm:w ngarﬁng
Smndzrdganéih&requwams:isaf&m Gompéan

Wa . conductad our sudit in-accordance with. approved. standards-an audﬂiﬁg in Mata?sia -and
International Standards- on ‘Auditing. Our bilities under. thosé: standards are further:
described in the Auditors’ Raesmnsibﬂ ities. for ﬁw&uﬁﬁ of the Financial Statements section of our
report. We are-independent of tha Company in actordance with the By-Laws (on Professional
Eﬂ‘ﬁcs _Conduct and Practice) of the Malaysian Institute of Accountants {'By-Laws") and the

mational Ethics Standards Board for Accountants' Code of Ethics for Professional
Amountants [‘EESEﬁ :Gada"i. and we Mv@ fuiﬁlied our other ethical. responsibilities , in
accordance-with the By:Laws-and the [ESBA Gode: We believe that ihe-audit evidence we have -
«obtained is sufficient and appropriate to pwwcﬁaa basis for our opinion;

Matgrial ﬁn-celﬁ?hty Related Gaing"ébn&am

WeMaMuntaMoteZTtath&ﬁnan@al statements, which disclosed that s at 31

beaemba@‘ 2018, the € - Incurred -a- net-loss of RM7.861 and, as of thaf date, the-
Company's corrent: liabilities exceeded s cument assets by RMA 521, thereby indicating the-
emsteme of @ material ungertainty whict:may cast significant doutt on-the: Company's-ability to
continue-as a going concern; Our opinion Is not modified in respect of this matier.

47

Haker Thly Monteiro Heng LT {LP001941 1-LOAY [AF D117) was registéred o 05032018 arid with eHect from that date, Baker Tily

Monigio Heng [AF 0117, & cowentional perinrship was sorvertéd o 3 kmited labifty patinership,

g’? Tm; Montezm Heng PLY ls.a mériber of tha Biker TRy internatioial figtwerk, th mermbers of which e separate 81 Fideperdent
aniities
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER

2018 (Cont'd)
© bakertilly

INDEPENDENT &uwnns‘ REPORT TO THE MEMBER OF
! AS.SDN: BHD. (CONTINUED}

Information Other than the Financlal Statements and Audilors’ Report Thereomt
The dfwdomufmetmpanym responsible for the.other information. The other Information.
comprises. the Directors' " b inelu itd e Lo

-and ourauditors’ report thereon.

 Our.opinion on the financial ststements of the Company dbes nat cover the Ditectors' Report and
we-do not express any form of assurance conclusion thereon.

in connection with our:audit of the financial staterments of the Gafnmny, our msammy isdo
read the Directors’ Report.and, in doing so. consider whether the Directors' Report Is materially
inconsistent mmmaﬁmmsofﬂ%eﬁmawm mkrﬁMaGgeaﬁtmﬂed ity the -avidit,
or otherwise appears fo be. ma?b&r%a‘l’l’y mrisstated:

if. based.on the work we have performed, we conclude that there is- material misstatement of
this Ditectors’ Report, we are required fo réport that fact. Wehav&ma:nngt&fépﬂrt in- this.

regard.
Responsibilities of the Directors for the Financial Statements
“The directors aﬁhe Company are responsible for the preparation of financial statements: of the-

Gﬁmpany tﬁat give 3 tue: and fair view irvsccordance with the Malaysian Financial Reporting
8 ternational Fmanciai Reporting. Standards and the requirements-of the C@rnpames::
Aok 20 alayai ‘[‘m ectors are. aisa m@panabts forsuch intermal control as the directo
daefmimaane@éssawfomabieﬂw on of financial statmmisafthacsamaany fhatare-
tree from material misstatement, whether dustofraué oremor,

In-preparing the financial statements of the. Company, the directors are responsible for assessing
the: ﬁcsmpmy‘s abii“ty o ﬁmﬁnuaas ‘g going concerm, disclosing, as applicable, matters related
1o gaing coneern and using the going concern basis of accounting unless the -directors either
’mfend to quuim the Corripany or to-cease operations. or have no realistic alternative but to do
80

The directors of the Company are responsible far overseeing the: Company’ s financial repmtmg
process.
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

© pakertilly

Company No. 1202440-V.

mnmm AHEIT ﬂRS‘ @PQRTTQ THE MEMBER OF

Auditors* Responsibilities for the Audit of the Financlal Statements

Qur objectives are:to obtain reasonable assurance about whether the financial stat mefits of the:
Compay asamhd&&r&ﬂ%fmmatenafmmmﬂm whether due to fraud or ereor, and fo
lasue:an audilors’ report that ncludes our opinion. Reasonable- assuranice is 8 hi’gh,level t;rF
~@ssurance, hut:smtammﬁeatﬁaiana:ﬂﬂwﬁdwfédin accordance with ap sle 2
‘of au&tmg in Malaysia and interational Standards ‘on Auditing. Wi f‘.always d&taet ; maﬁen‘ai

it when it-exists: Msss@aﬁmm&&m arise from ¥raud or arfor ang: arg msiﬁeradi
maianai H‘ indfviduatly. or in the- aggregate; they could reasor cied
economic decisions of users faker or the basis. of these finangial s?faiémeﬁw

As pat of .an-audit in accordance- with- ayprwed standards on -abditing in Melaysia, and

international  Standards on Auditing; e exercise professional judgement snd maintain

pmfesmamlseepﬁcrsmtu ghout the a Y,
identify and assess. the: risks: of mateﬂal missmm of the financiat staﬁammta @; ‘the
{’;ompmy, whether due to fraud or eeror, ﬂﬁfgn and pertomm audit prmedm respofisive to
those risks, and obtain audit evidence that is sufficient and appropriate to piovide a basis for
our opinion: The-risk of not detecting a material misstatemetit reslilting from fraud is Righer
than for- one rewéﬁng from -ervor, a8 fraud may [rvdlve collusion, fargarg,} intentional

sentations, orthe &vetﬁd&af intermat-contiot.

»  obtsin an undemtandingsﬂmefmi coitro reievmmﬂ‘m - auudit. in mﬁm‘iadasign audit
procedures thal are appropriate: in the circumstances,
‘an-opinion on.the effectiveness of the-Company’s ints

‘= gvaluate-the appmpnaten&ﬁs of accountng paimes us&d ami thé reasonableness of
accounting estimates and related disclosures made by-the directors.

= conclfude on the approprateness of the diveciors’ use of the amgmmembastsaf
sceountingand, based on the audit evidence obtalned, whether a matanai uneertaint :
related to wmtﬁ«ﬁmﬂfﬁmm may cast si’gniﬂfsant doubt on. fhe Campany“s ablhty 1‘9:
continue. as a- going concem. If we. conclude that a. material uncer exists;
required 1o draw attention in our auditors’ report to the related disclosures-in El;xg
statements of the Company. of, if such disclosures are inadequate; to modify our opinion
Our conclusions: arg based.on the audit evidence obtained up to the date-of our auﬂ?tﬁfis’
report. However, future: events or conditions may cause: the Company to-cease to continte .
asa:going concern,

»  evaluate the-overall presentation, structure and content of the financial statements of the-
Company, including the disclosures, and whether the financial. statemenits of the Company.
represent the underlying transactions and events in a manner that ‘achfeves fair presentation,

We communicate with the direciors: regarding;. _among. other: tnaiters; the planned scope ar
timing of the audit and significant audit findings, mciudmg any sigriificant deficiencies v Intarnal
control that we ;de:ntify during our audit.
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AUDITED FINANCIAL STATEMENTS OF DOLPHIN BIOGAS FOR THE FYE 31 DECEMBER
2018 (Cont'd)

@ bakertitly

INDEPENDENT AUDITORS' REPORT TO THE MEMBER OF
DOLPHIN BE@GASSDN; BHD. (CONTINUED)
{Incorporated in Malaysia)

f‘respans@mﬁimmaﬂw person for the contants

B -t T
,Baker T:l[y Mﬂf!tﬁim Hgng BLT

Kiiala Lumpur
Dats: 20 Apit 2019
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

The princival activities: of the Company are that of business o, manufactur
ﬁumerm bma&

Tham*mvetieennnslgmﬁmnt’n"ﬂmﬁﬁ Ige: n-dhe-native nﬂheaeacﬁvihesdunngﬁﬁeﬁhamfa ik year,

or. procssears. and

RM

Net iiss for the Tiancial year neteftax (373345}

DIVIDENDS.
Na dividerd has teen pald or deciared by the Company sincs the end of the’ previous finaneial
gaar.

Tha difectors da niot-recammend the: paymant of any dividends in respect of the-financial year
endad 31 Dacember 2018,

RESERVES OB FROVISIONS

Thete wera nQ matetial trans? ,fte or fmrm reEsives;or provisions duriiig e firancial year other
thian those discidsed 1o th

BAD AND DOUBTFUL DEBTS'
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

DIRECTORS: REPORT (ﬂmum;
CURRENT ASSETS

At the-date-of thig-report,:the-directrs-are not-aware-of any drsumstances whith have sfisan
which: render -adherenca: “tor the sxisting method-of valuztion of assels or dsbiliies of “the

sy m‘istaamg. ‘happraprtata

CONTINGENT AND OTHER LIABILITIES

.opinian of ma‘mim o confingent or. ather liabilty of the Gompany has bacome
en?amsaﬁie. oris llxely to. hemme enforceaale; within the: period-of twelve months after the end
af %Elme&ﬁndnﬁﬁt year which wilt-or raay -alfext the-ability. of the Company fo meet thelr ahﬁgagims

ITEMS OF MATERIAL AND UNUSUAL NATURE
Ty the-opinion of the diractors,

oripaiy for the firancial year were ot suhstanhalty
#ventof a materat and unlisasl ﬁaum; and”



APPENDIX V

AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

Compony No. T086470-T

B!QG&S ﬁUlPﬂH SDN: BHD.
{ircerporated in Malays:a}

ISSUE OF SHARES AND DEBENTURES
Diirng thé firancial year, 7o fiew I6sue G shares or debentungs wers miside by tie Corpany:

OPTIONS GRANTED OVER UNISSUED SHARES

on furing the finarcizt

tstetestin the olding Gompany

Numbor af. aﬂ:linﬂry shares of RMD.20 sach
At o At
142018  Bought  Sold 31422018

Lt hokiing compang
1 In ;

1
3

*‘Deemed.Interested 1 the direct shareboidings In the uifimata holding company of his: sialing;
Hm?amg Jian and father, Hoh Kisk Wah.
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2018 (Conl'd)

’ﬂ*omnanwn ‘1056470-T

 Nomiber of whirrants of RMOLSD sach
At | At
142018 Exercised Sold 122010

11 2013 Bought Sold 31113 '-2915
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

cﬁmgenyﬁa JO5GeTOLT

B!REETQR,&"._‘_“:H_;. ={CO)

Durlng the finantial year, there were no.inderity given fo.or indutance effectsy for; any directar

Iv AND OTHER RELATED CORPORATIONS

INTERESTS N HOLDING COMPAR

Othier *har. as disclosed elsewhere in:this report, the-Company does ot have:any literests in
shares Tn the: hetﬁmg mmpanr and its ofher related corporations durlng the fnancial year,

ULTIMATE HOLDING COMPANY.

The ditestors reyard Dolphin Infewational Berrad & public limiied fiabiiities company
incomparated i Mataysia,asuwuitxmatémng company of the Company. '
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

:(Inmspﬁfﬁ%ﬁd I M&iaymé}
DIRECTORS' REPORT {CONTINUED)

AUDITORS

The aurditors; Messrs Baker THly Montsiro Heng PLT {converted from @ conventional partnership,

Baker-Tilly Monteire- Heng o5 Mareh 2018), have ‘e¥prazsed thsit wﬁlmgnass fo comtinue it
office..

This raport was approved and signed on bshalf of {its Soad of Directors in acsordance with &
resolifior of tha directnr:

Kuala Lumpur
Date: 25-ApA 2018
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2018 (Cont'd)

eammwa 1056470-T

STATEMENT OF ﬁnaﬁcmmsmanmgrm DECENBER 2018

ﬂ“&&ETS 4
ﬂurr-a:umnt assaﬁs
mﬁl nomarmm asssl
mmm
{;tlaarmcmah}ss

‘Bank *ha?arwes
Deposit held by Heensed. bank:

Tutal curtent asgets:

TOTAL ASSETS

Equit i&ﬁﬁlmtam 0 Gwriolh.

Tﬂﬁ[ aumnt !iablllﬁa&é
TOTAL LIABILITES.
TOTAL EQUITY AND LIABILITIES

s 2017

§ _ 26780475

The accampaitying nobes foirs aninkegral part of these fiiandil staféments
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2018 (Cont'd)

tuﬁalmnprehmm ldasforiha financial yeur _ (aremaby  (1,502,186)

swipanying notes form an infegral part of these firancia statements.
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

BTATEMEHT oF QHM!GES iN.EQUITY
FOR THE FINANCIAL YEAR ENDED 34 DECEMBER 2018

‘ Ri ¥ danuﬁ !:y 3411?

‘Fmai cmmheﬁslm toss for the 3 o
financial pasr « (502198 {1,502,198)

Tssueof ordinary shares: 4,795,000 - 4,795,000

ALS1 December 2017 T 5.000,000 (.701,088) 2,258,972

Tatal compretiensius loss for fhe
financial year

‘At December. 2018

“The sccompanying notes-form an integral part of these financial statements.
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Contd)

mﬁsmmm SDN. BHD.
rROrEee mMalagsia)

(1.502,188)

Adjushnetﬁs fnr*

interest: Sxpenss
Mﬁﬁﬁi fﬁmm

@pe 5 i % & changes i wbiking castal

1728
8,288

@

Net cash fiows used fninesting activties.

ﬁa%ﬁ ffows!‘mm fllumclng activiies zﬁj

rdinasy Shares.

a e cwm efbank bﬂnawmgs
Regaymm of bani. Bgrrawiﬁgs;r ,

?2&31@4 '

urma :manerai year 11,150 8,488
Cash and cash equivalenis-as at'end of L .
the financial year ‘5B2,605 14,160

. étd i:.r ficensed banks. 7 828,867 -
‘Bank balances 582,605 1,160
i e , . 1, 451.532" 11,980
LesstDaposits held as seturity ales 7 (RGB.H67) .
462,695 19,780

9
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

BIOGAS SULPOM SDN: BHD.
{incorporsted n Malaysie)

STATEMENT OF GASHFLOWS
FGE'I.‘HE FINANCIAL ‘I’EARENDED M DEGEHBER 2018 : {GQNT ﬂUEDj

2me 207

RM RM

Ganmm&ﬁan «awarﬁa-ﬂta & ralatad 1 eompany; Bnim-nn
Apphcaﬁaneﬁ*dn FMSB“J " . fﬁg;ﬁ?&%@@fﬁ};‘ {3.‘?69,534}

L Gash.
1.4.2018 Tlows 31:12:2018'
RM R RM

Amount owing to-directors: zsnmm 2 sr-
ﬁm@uﬂ%‘@ming*bg amw;mpary

Sash.
142007 fows 31422097
R RM. KM

sas} {11 39&):’

Apwount uwmg by a releted: COmpany .
- Araount: cth L -

- _zmstaé M&mm

“The acsarmpanyinia noles form an iniegral pant of thase finahicial staterriants.
14
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

Conipany No, 1056470-T

BIDGAS SULPOM SON. BHD.
‘,.-'-a iEted I&Mﬁfé\!ﬂa)

| NQ{E%IQ THE FINANCIAL STATEMENTS
CORPORATE INFORMATION

fwate 1imifm;! ﬂabﬂi@ wmm, iﬁm"f@ﬁ and ﬁﬂmiﬁ!ﬂd]ﬁ Mﬁaysiavaw ewhardfn“g

eémpany of the Cempany.

The pnnclpal a.‘:tﬁ.utles of the J::tampﬁﬁy are that of the business of Jranufacfurer
PrOCABSORS and: supuplaemf bogas:

nges fn the-nafire ot these activitiss during: the

s “Bsﬁﬂ hr thg Bbﬂf‘ gfmmtﬁl‘& Trya l'daf'ma

2. BASIS OF PREPARATION
2.4 Statement of Compiiance

42 anﬁon uﬁ‘ new MFHS'-% menmnemaﬂmpmv&menﬁ to MFE&& and new 1G
interpretati on (*ic It

The: Company hes-adopted the fallmlng nene MRS, mnmﬁnmntsfmm&u&ﬂts
to MFRSs thatare mandatory for the curent finandial year:

NewMERSs
MFR§S Financial Instrarents
MFHES1E Revenue from Contrasts with-Customers:

MFRS 128

IC int 22 Foreign Currency Transattions and Advance Consideration.
L
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Contd)

NoTES TO THE meml.smr‘i‘i’@'i“z;“fi,;;'E;"'”"“’"'
2. DASISt QF PREPARATION fc@musm

22 Adomiﬁn of new- MERSS; amendments/improvements to MERSs and new 1C
’f“tc int) {mtlnuad;

Key requirements of MFRS 2

~ MFRSHinroducesan apﬁmaah for classiiication ant measurement of financial
M"miéﬁ‘iﬁ :dﬂvﬁt:l By pagh flow characternistios and the bisitiess odel in

In-essencs, Fa: finandial aseel js. a simpia debt instrument and the- ﬁb;ee;hve of
the: En&l:g*s buginess modst: vﬁthirr whigh ft'is held s to nollect He: contractual
: "ﬁnam}aiasae!’ "&é aamariiﬁedm frconra ifﬂi&t:

mudei rs;wﬂmm?ﬂmae; ﬁTen *arrvaiau fig?!a%%ﬂi# inereasingly in
801t & provid » peofit or lass.ard. in fhe sistement of ﬁnaﬁméﬂ

v MFRSQ introduces a-new;- axpeeiedhl;@ss; uﬁpa’imxeni model that wﬂ} rqusec-
more imely resognifion of expecied credif losses which replaced ‘
lnsf mﬁﬁei Iﬁ !ﬂFRS 1“32* Speﬁﬂ fy, ihis S'tamafd | Yad

aﬂewamahan amount equai erﬂ’ma expeemd cred)tjosses,
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER

2018 (Cont'd)

(i'i:.i' sorated !&Mﬁﬁy sﬂl
NOTES TO THE FINANCIAL STATEMENT

3 {CONTINUED)

2. BASIS OF PREPARATION (CONTINUED)

Bdvption of new MFRSs, amndmenhﬁmpmmm& to MFRSe.and howIC

Interpretation {“IC Int") (continvid)

MFRSS thmﬁal Tnstruments. {mnﬁnued}

Zf"*
mstmmeﬂiszundar MFR&'! y and the: g
epenmg bafance of refained aammgs iur olfer qully components}.of th
iporiing period including the date-of initial application te. ‘tJawaw 2018,

stion: gs Inacoournting paﬁmﬁﬁaﬂdaﬂ}ﬂs‘msnf&
MMamwmmgnmiﬁﬁe ﬁnanciéi stérments chét‘fhéﬁ the enhanced naw

‘Company-have complisd with
18 _sian does. not- have- any.
‘the: Cormpan, Eﬂaepf for-*hase a8

sres Telating:to financial instraments; wiﬁeh the:
i the current T nanﬁ‘isl yeaf hesadoplion of

[}} Classiication and measurement

The fﬂﬁmng are-the: ‘changes: in the classification of the Gﬂmpany’s financiat
assely

»  Othér recaivabiss previcusly classified a8 Lodns and Racsivables under
MFRS 135 as at- 31 Decembar 2017 are haid o eollect contraitiel sesh
flows-and dive rise to cash flows reprasenti a]g sclweiy ;saymmﬂ:s of gﬂhcﬂpda
and interest. Awmm these. financial -assefs. are: classified and

ineasured as debt instiy cabamortised cost begimung 1 danuary 2618

1%
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firgorpersted i Maiayﬁaj

22 Mupﬂon of new ﬁERﬁs, Mmmﬂaﬁmpmmnts to MFRSs. and new 1
lnhrpmtaﬂan {“icfnf"} {cmﬂnueﬁ]

MFRS 8 Fm-auaﬁ;&lmhmmﬁtsii(ﬁﬂnﬁnusdi

Inpot

MFRE 130 Messuremient’
eategory

F’ifnfmclai ﬁm

15
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23

‘New MFRSs; amendmentslimprovements to KIFRSe, tew IS Interpretation (MG
Ini"j and amendmentsm IC intfhat have been Jasued; but ;si i be sffective

naw

mﬂm‘memm o mmm ‘new G Int and amendments to 1G In
‘have been fesued: mmwmeg%ﬁw R !

< Jarmary 2021

1 January 2029*

WFRSE

MFREY
MFR5 8

Pinancial instmnaﬂtﬁ
Eomzdateﬂ F’lnandal Statements

fﬂFﬁS 1401

MERE 107
MFRS 108

MERS 123,
MFRS 128
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ancial instruments: |
‘[mpaiﬁ'nsfﬁﬁ?ﬁgs&ts ,
Frawams, &eﬂﬁngent Liakilities

f.&anaa@?y?m??

A January 2018
1 January ity
1 Januawamm
1 Janugey 2020%
1Januafyz&2ﬁ*
TJanuary 20200
ik m MFR 5 S oy

A
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Int") ar amandmem o (G Int that have besn issue, but yat o b effacﬁva
{eontinued)

far

e Company pans 1o &dopt this slandard wiien. it bescrmes ﬂﬁ%ﬁ%m the
Hrmeial 333" begir ey 2 Jppying the of] and
) ». mmﬁ ( Eﬁmﬂﬂlﬁ !& di Bgﬁir $hgir : ;
“me ﬁmr@aﬁy ls hka!y‘aiashngihepmcticai axpeaﬁanf ot ta masssss |
kgl ; date 3 A iy, a’*ﬁi‘sﬁng lea@e

iﬁ addifion: msurame'reveme is presenled: saparaleﬁr fmm nsmm
ﬁnmaeimmemewensea

For. Insurance-contracts with: covarage perad of ong year-griess; MERS 17 allows
an enfity. to measure. the: amoust relating; to remaining servioe: by alloegting he
premium over the: Goverage peried:
18
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cmpany No, F058470:T

BIOGAS SULPGM SDN; BHD.
{ireorporated o Malaysia).

ROTES TO THE FINARCIAL STATEMENT S (CONTINUED}
2.  BASIS OF PREFARATION [CONTINUED)

23  New MFRSs; amendmontslimprovements to MFREs, new iC Inferprotation (“IC
Int”} mﬂ amsndments to1G Int 1hat have been lestied; but yet to. be effective:

‘ Aﬁﬁﬂmw BFRS 8 Fiﬁana&f Instrumerits

Amendmzrts-to RS B aliow: cormpariies 1o measire prepagabia ﬂnar*mal«agegfg
wﬁa neggma compersation at ‘amorised cost or at fair vefue through:-other:
comprehensive income if certain candiions are miot.

The: amencments also-darify. mam;en g-financial liability migasured-at- amortised
ms& is modited withoot this mitlﬁg i a&raﬁagmﬁm a gain or lass should:
a‘emgnise& In pmﬁt orloss:

‘Thaae ﬁmandmems eddress -an wkmmadsed lmnﬁs""*'”;
reqmmmsnts En MFRS 10 and those: ln MFR& 128,.in. ﬂmlfn _wﬂh fha sﬁe of‘“

| ”"’D‘ﬁ’f’ foss pecause jncor Weqrence

owners, exﬁspf if"ihg tax arises: -rg?g & ﬁaansacﬁan whmh is a ﬁusmess«mmhmaﬂm'
oris- femg,mwd ireether o&mprehensive income ar di reetiy i &qwig

rrants-to MFRS 119 Empicyee Bensfits.

Amendments to- MFRE 114 raguire an. Eﬂtﬁy ko-usa ypdat: a@kuanal aasumpﬁms\
{o detenrine current service costand net interest for the remainderof the asnual
reporting period-after the:plan amendment - curtailment or settfement when the.
-antity remeasuies: ite net defined: Eanaﬁtﬁabitity {Jasset},
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£ BASIS OF PREPARATION (CONTINUED)
23 Now ﬂ?ﬂSﬁ&ﬂMHMMMsmenﬁ & 7.3 MFRE:, ‘new. IC. Iut&rprehﬁon {"lﬂ
?ﬂ?’) and amendmerits to iC Int that have been issued, hut yet.to be effective
@nﬁmuaﬂ}

jg_:;;p;;yms manmwmg@agfg

G2y Lm:‘c’art‘amtyawmmm& :rarrmts
@G rﬂtﬁﬂdarifm that Whara there 1§ uncertainly over income fax treatments, an
{13 Bssﬂmﬁcth:ata teation: auﬂ:ﬁoritgrwm examine amounts ithes a i fo- examine

?‘tﬂﬁ [@mﬂe&g& ot all reldted information when makfng those:.

‘ m [N it ‘“ : e : : Ji - 3!
impmved ‘wordings 1o glve more prwﬂm f&“the m?lv, rianc providing
Inforration read to:assess mansgements sstewardship of the eﬁt&y’s eEonamic -
fesouroes:

%:!’éi'sar impawamﬁn“ié of the rewse»:s Gom@piual Ffmmk sndu;ﬂe a ﬁew chapief

araa& such a5 the rdle of pruderwe Harzd measurﬁmant umamtnty in fi nancia;i
mﬁﬂfﬁﬂ&
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HDTES TO THE HMIN- STATEMENTS {CONTINUED]
3 BAS ;mrs‘patrmﬁmgcnmm;

t"] and menﬁmam to.IC Int that hava Elm !ssund tmt yat 40 be- aﬂsctm
tﬁoﬂﬂnuaﬂi

eifective dato on o after 1 Jmuarymﬁ mml Rs} szs MRS 7,

MFRS 15, MFRS 107, MFRS 116, MFRS 132, MFRY 12
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2018 (Cont'd)

Bsequent measurement
Comparty categiorisés the financial instrumerits as follows.
(i} Finansiat sssats
";; liefit measrement: finanicial assets afe tiassified

Theplassmf:aﬁen depends ori fhe. ankity's business. mogel ?gr manag?ng he
| asaeﬁr gnd she. contractual cash flows charactsrs
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{a) Subsequentmeasarement (continued)

The fﬁﬁmpag;g:aategﬂﬁm the financlal irstuments-as foliows Emnhnuedjr

@aﬁzs and lassaem reaagnised n pwﬁf or Iass whenthe R&anciai mai
‘is-derecognised;. madified o impaired;

The. Compatiy- subsequentiy. measures:all equity invesments st fair value,
Um mi’:tiaj femgmﬁprg ‘Company can makes.an jrrevocable: émﬁm to.
! : ’ nts that [s-not neld for trading ity
t ;\J@EI The classitication is determined on an
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2018 (Cont'd)

BIOGAS SULPOM SDN: BHD.
{incorporated in Ma!ags;aj

NOTES TO THE FINANCIAL STATEMENTS.
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

at F'inancfﬂfjmfmmen‘ls-{mhnmdj

{c)

Gy 'ﬁharmi’as.zufaﬁmm-

“The Qammy elaaaﬂ‘ma their ﬁrtamsﬂ l:aﬁhtiaa 1o ﬁnanuaal liatﬁﬁﬂeg at
1 amarﬂsedcas::

;Suhsequem “o-inittal remgmﬁan other financial liabiifies are measured =
-amartised cost using -effective lnterest method: Galns: and Josses- -are
TSeogi r logs whay 'ef,finmai liabitities ate deretognised

Subeeswem to iﬁiﬁai ?emg ition, ﬂw ;,ag,m@ m measureu at e
“thie -smount of the loss grr i ‘witfi

Acegular way- pumﬁasa‘*ar salﬁ;;&a'purcham-ar Saleof a financ l&smt unﬁer a
eontract whose t&mjg geuine d seat w 2 1
astgﬁlsshed generally by regulation cr conyention in the fmarkey emmd

A ragular way pmsh%a or: sale; of fmanmai ‘assats-shall te remgnmd and
desﬁmgnseﬁ .as applicable;. using ‘trade date accounting fi.e- the data the
Cormigany commits themselvas fo purthasa or-gell on Hsset).
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2018 {(Cont'd)

M GANT ACCOUNTING POLICIES {cauﬂuusua

34 Financial inétruments. (continued]

() Reguiar way purchase orsale of financial assets feontinued),

“Trade date-accounting refers to:
( ) mermgnmmnf“ an asset-to be received and'the Hablliiyie ‘pay for it on the:

Generally, infersst does not. start to-scorue-on the asset. and c:arresponding
I:am%rtx urihil the setbemert date when tle Mﬁéﬁ

{ﬁ} ﬂaremgtﬂﬂun

c.m;:rany i'fas ueath&r iransiarwd: ner ﬂe%amw mhstaﬂt‘taliy all: stl?se risk& amﬂ )
-rewards af the aﬁ% but bave transferred conirol of the assat

~~subs‘tanﬂ“aﬂyna§1 of te tiaks and rewards- of mm nor transferred cortral of
‘iihe@sse&F the ,ﬁmpany:mn?emues ta rewogpise tha:t&rinsferred esﬁét tﬂﬂme e;dent:
i sonfiruing A gk e mpany also recognises ar-
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2018 {Cont'd)

’ 5 SULPOM SDN. BHD.
porated I Malaysaa}

E FINANGCIAL STATEMENTS {CONTINUED}

{di Derecognition {continved)

A financial lisolity-oF & partof it15 dereco tﬁser.l when, ami ‘cnly-when, ths
obl: ¢ vthe contract is discharged, ed o expired: 0%
derecognritiof. of ﬁnanmalhab:m the: difference ba%sn the: ﬂaﬂ;ﬂr&g »amunt
and thé consideration pard, mﬁludﬁragany non:cash-assets fransterred or liatiities
aseumad, i&mﬁgﬂi@d i profit &f“lm&

{8) Ofissttir

 offinancial. mstruments

m%&%ﬁmﬂt&u{ﬁwmiarmflﬁﬁtfﬁim'sﬁgumﬂy forceabls
-right to-oiftet the recognissd-amouants and there ls-an Hﬁmﬁmfwa&tﬁam
asis; 1o realise the assets and saitle the Tabilitise simultanectsly:

wigl asset that does opot gqualify for
8 fransterred zsset: ami the agsndiased

:asvi‘w waillis throligh proﬁ% ¢ lgss. Tha fmﬁ‘mﬂt in the. avent an emﬁdded
derfvative is recognised separately, is accounted for in accordance with the- pali ey
aﬁpheabiﬁi@ the-nature of the hast contract..

23
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

BIOGAS Sl ”.BHEDH‘. BHD.
{lfmm‘ﬁﬁ i3 Ma]aiga}
ﬂ;;_.:msmmmzms t@ﬂHTINUEﬂ?

U} ‘Financial ssscts:

epbe it g '""..,,finﬁbtepaymentsﬂratmacéqmtad m:
e actha markét ate classifiad as loanaand receivables,

‘Subsequent to Tnifial recagrition; loans: and recsivables are meastred at’
hmﬁis&ﬁ cost u&lﬁg. dhe effective interest meﬂmj l&s}, mtmﬂuiatad-

=s~iaiamm Sﬁi?&ﬂ and lssss are: rmﬂlsed in: profit or Inssf ﬂxrm:gh tﬁas
amariiaation stocess.

(i) Financial flabiliies.

Bame 3 nmg m}ems ”apphecl upkt 3% Degember- 2017 and from 1
Jamaryzma h

{n) Fiﬁauﬁiﬁliguaﬁﬂtee:canmé{s

A financial guaentes. confract s 3 contfact that requires the issuet fo ke
«sper:amd Ay Tents 1 raimbfg;sg ﬁwerﬁgtd'e“r fg; a m&" ineurs Decause &

uarﬂmdiﬁedi&ﬂnsofﬂ;nﬁﬁtinstmment R

Financial guarantee cortracts: are.r

=] st T { &; s ,. i eq e s ) :
,abiigaﬁan at the. feporhng date and the smount: ini mily wemgmsed ‘tesy:
cumulative amortisation.

(¢} Reguiar way purchiase or saleof finansial asséts

‘Same eoountirg. mhm apphei ungl, 31 Dacember 2017 ant-fr
2018 )

rz 8
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

Compony No. 1056470-Y

BIOGAS SULPOM SDN. BHD.
firgorporated in Malaysia)

. 0 THE FINANCIAL STATEMENTS (CONTINUED}
% SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (EONTINUED)
34" Financial instraments (continiad)

id) Derscognition

ﬁﬁﬂmmaiaasetaf&pmv? it is derecogrised when; ‘and only when the
conifactual rights:fo recsive the r;ash flows from tha?,-ﬁnaﬂeiai asset mifes er
nmlefih@asaetiﬁmﬂt_g ed-or aubstant: and £ 5

assumed is rmscgms&ﬂ mpmﬁi OF fass

{e) Offsetting of financlal instruments
e until 31 Brecembiar 2017 Grid-from 1 January

Same acmuﬁhngpdlmes app
2018, .

&2 capc'ml work in pragross
Capttai work.ih progress: 15 et depracisted until ih&ready fer its intended use, Upon
completion; capital work-in progress-are {ransferred to calegoriss of propefty, plant
and eqyipmant, degending on-the hature of the assets,

33 E‘iaﬁhiafﬂd cash equivalents

For-the purpose of statements-of cash flows, cash-and cash equimlems ‘eonpfise
bankﬂl;aimees« and demsits mm a maturﬁty gt tﬁl’&& m@m:h or' Iesa» that are. madﬂy

28
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2018 (Contd)

ﬁcmp,anrﬁn 105&?6—!‘

HBTE&TG THE HHWBTATEMENT‘B (CONTINUVED)
3. SUMMARY OF SIGNIFICANT ACGOUNTING POLICIES (CONTINUED}

. y : : o 9 2
loss. is. tha weighteti MEFBQE of credit-losses: mti'rﬁ'ie remuﬁw rfsha ofa
defaiilt oECUMming 8é the: Werghfs

. g‘ahtsewﬁﬂes that are. detaanmad {o have-low credit fisk-at-the reporting
atar;ami
»  cthei debt sequfllies and ek batanges:for- whigh credit _m {w sk of
iUl oocurring over the: expseted Tife' of the financiz) ingtrurnent) has-
ot iricte ,m&ﬁgmﬁmﬂﬁymmﬂﬁ

For. trade Técaivables, corfract dsssls and lesse: recaivables: the Company.
-applies the ﬂmpﬁﬁeﬁ approach. peraiitted. by, MFRS 9 1 messure-the loss-
sliowance at-an amotnt equal o Efatm@expectﬁ&nmﬂitmses,

‘Theﬁampang o
. the Sortowar

:fue;-zsmess ihe Gampanf hasmasanaﬁle and suppartama mfamm’énn tEtl
demonstrate thal 2 mere. ia%iﬂg default eriterion is-more. apprﬁpﬁaka
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2018 (Cont'd)

-3 ‘ fin ing: gra
- nnmesﬁ&ﬂ@i thét ﬂ’m ieﬁdﬁ s}muldﬁat Bﬂ"i&mmﬁiﬂ&f
s probable maftﬁe borrower will enter bankmptcy or other

& pur o aﬂgm&m of a fi r;grsc&al gssetat a de&P discount that
mﬂia-ttsthefnm credit 1ossas.

"Thﬂ amount.of expacted credit [osses for faverﬁaf}ahaj be recogrisad in pmﬁt
i impaittent gain or ss; For finarcial asééfsd;%; *at

aﬂé sﬁail natmduee ihe canymgliamwnt @fmﬁnamm assei in the- smmm
“of financidl pasition. )
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& 3””““*35313”’?'5’&“7@“ UNT,

a4 fmwmmmsmtmfnﬂl
{a) Impalrehent of financial assets and contract nesets feonfinued)

The: Empamy first assesses whether objec
‘Endwfdﬁan tof ﬁnanﬁaiasseta"thatam iﬂd idually @gﬁiﬁg}an and mdtwdua

ot G : | S o SuhLl o
& ‘:;asseas them farf impemneﬂt,: Finangial as‘sm that are Jndﬁﬂduaﬂy

assesseﬁ for_irepairment: for.which -an. impsirment Joss is. or continues to be

renogrised ars nol Inciided in the collerntive agsessrment of impairment.

The ampsunt of: nnpamm loss is measured as the difference betveen the
finapcial asset's ¢ g -amoimnt- and the  present value: of gstimated futyre
cash Tlows: discounted at the. Tnancial essel's. ariginal effective: inlerest rale.
The carrying amount. af the: financial asset 18 reéueeﬁ mmugh the use.of an
alloviance accounh: and the lose is reaoghisett in profit-orjoss.

3
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER

2018 (Cont'd)

Company No., 1056470-T

'NOTES 7O THE FINANCIAL STATERENTS (CONTINUED)

3. SUMMARY OF SIGNIFICANT

ACCOUNTING POLICIES (CONTINUED)

K7 1mpnmamaimm {mﬁuﬂ&dj

{by

'For the. purpose of: im\pamumﬁssﬁng, assels-are- grouped bagether ntﬂr tha
_smallest grouy ety 5t inflows:

:,al[ﬂaaigd are aggregated 3o that ﬂ‘i }auet which mpatnnm utesﬁng is

i, iﬂasﬂﬁsequenf eriod, the: amaunmfﬂwempa&mmmmasduem
an -event .oceuring afta' ttw lmpaf?mmt that was recagnmeﬂ ﬂﬁe“mewausiy
fisid impair sed by adjusti aftoy

Impairment of non-financial assets
ma carrying amounis-of rion:financial assets are reviewed at’ th&enig&f aach

Indication of imp

8 e\felrai?ﬂ'd

"i‘h&mawerablg“amauntﬂ ap asssb-of & EGU s the h&gﬁa; ofits Tait vaiue
ieew sosts: of disposal and ifs uaiug-mme In asseseing valiedn-use, the
estimated hitire tash flows. are discounted to their present vilus Usitg & pre-
tax diseount rate that retiects ourrent: metmmwm ma,nmevawem
mioAsy and the riska epacific:to-he asset or CGU, In-determining e falr valie
less: costs of disposal, recent market transaclions are taken iito account. If no

‘such transactions-can be‘identified-an appropriate valuation modet is.used:
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

3 -SUMMARY OF SIGNIFICANT AGCOUNTING FOLICIES [CONTINUED)
‘&4  Inpeirment of assets {continued).
{b) ‘Impairment of non-financlal asssta:(cont)

e#umtsan&ﬁ&n, fmfsdume tﬁee, _hzymgamma fhe: mﬁermeism the Ltﬁiﬁ
WQW“P&ai Unitssonva prosrata bas

ensive income; 15t iaﬁarm:th&fﬁnﬁa&man FECOGH
mpreher hﬁemmmaupmmeamwn‘tﬂf any previous ravalistion,

oigagdﬁqiiammtmvm@ﬂ Fﬁmtheraasew Ph

o, if'neqmpvaiirmanﬁmm:Sheen recognised: prev
oversalis recogrised in profit-of loss unless the asset i 4t pev
heunt, i wﬁwmmmm#fﬂmﬁe&m a mwaluaten mcream

25 ‘Shara capital

Ordinary shares
meaw shares are e« aity instn
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER

2018 (Cont'd)

‘(:tmpanwsa fammr

NOTES TO THE FINANGIAL STATEMENT:
&

SUMMARY OF SIGMIFIGANT ACCOL
%

3¢ 3

UNTING POLIGIES (CONTINUED)

Provislons

e A Fa ‘ 53 Y her il
rescurces il te wqmmdz :ia setﬂe -the objtgaﬁgn and: %rse aﬂmm v;rf the ?abﬂwan
carybe estimated rs la‘bfy

Bmﬁngﬁﬂats

Bmmn; costs are Iateresis and other costs that the f:umperg Ineursin connegtion
DITOWIDg: -of funds:

Eﬂm‘mngwmﬂai are. direclly attibutable 1o the acqumfiwmmﬂs’fru@ﬂm -
ify asﬁ&whth'%a@ﬁﬂ&ﬁ%a&&% y laks & substaniia

theﬁr intended use-or sale:

Tﬁa ﬁfﬁmpm hﬁgm;gpft afising | ing cosls. mhentha Company. has inourrad
ditires for the assef, w;lt!‘feti Tetated borowing costs and Undertaken
asuv?t"ésﬂaafara nécessary foorepars the asset for its IRlended use.or sale:

investmant incomi earmed on the terpotary lnvestment of specific hcrmvangs
pending their expenditure on: m:ahfymg assets is deducted from the bortowing o
airgibte{m capiiaﬂ sation.

Iﬁ i —*Aﬁv‘»‘ﬁ R . ;\ o ’: PR T ‘. ” *I'; RN u : : Mg %

and deferred tax are re sognised En pmﬁt or loss: -exceptio textemx,ti}ar'ﬂf“re!atesm
a business. combihatios or ‘tems recogﬂised dlrecﬂy in. eqmiy or wther
coinprehensive incoms:

4
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AUDITED FINANCIAL STATEMENTS OF BIOGAS SULPOM FOR THE FYE 31 DECEMBER
2018 (Cont'd)

'HME& TO TRE FIb ’ffliﬂlAL STATEMENTS {CONTINUED)
3. ‘SUMMARY OF BIGNIFICANT ACCOUNTING POLICIES (GONTINUED)
88 Incometax {continued)

:)V;; . ~~ s ( i PN 1 :‘
. profit. will i@e malaﬂiﬁ agamst WIBH e amu&m&;
pﬂﬁfy ﬁiffetmm thisad tax losses ‘and Unused ‘tax credits’ can be -

perio

ang’ mmm& haéve been, enacted of sﬂbaﬁénﬁwé!g‘ enanted-at the
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